DO YOU AGREE OR DISSAGREE WITH THESES POST 75 WORDS OR MORE FOR BOTH AND EXPLAIN WHY YOU AGREE OR DISAGREE?
1. (JC)Two types of competition that economists look at between businesses are perfect competition and monopolies. Perfect competition is a market that has many buyers and sellers, identical products, and the price of the goods being produced are dictated by supply and demand (Sexton, 2013). This market is relatively easy to enter and exit. An example of a perfect market is the trout fishing industry (Riggs, 2015). Though the exact numbers of producers could not be found, I did discover that trout production is a worldwide business. Trout from South America is the same as trout from North America, making the similarities essentially the same. Should someone desire to enter the trout production market, you basically only need a pond to do so. Of course, you would need to learn how to maintain their habitat and when and how to harvest them, as well. Overall, it is relatively easy to enter this market.
Monopolies are markets that consist of one seller, no other substitutes, and barriers to keep others from entering the market (Sexton, 2013). Though true monopolies are few, many near monopolies exist. An example of this is with the NFL and Electronic Arts (EA). In 2004, the NFL signed an exclusive contract with EA for NFL video games, which gave EA a monopoly on this type of video game (Maxwell, 2014). There were no others able to produce this type of video game because of this agreement, effectively putting up a barrier to enter this market. A lawsuit would eventually be filed in response to this and would be settled out of court.
2.(DR) When it comes to perfect competition, I would consider this market structure to be very competitive. Perfect competition is a market structure that consists of many buyers and sellers that sell and buy identical products and services (Sexton, 2013). The entry and exit process for a perfect competition market are easy to get in and leave (Sexton, 2013). A great example of a perfect market structure would be produce stands. When I drive through California, I always see many different stands set up in different areas selling produce products. I am sure many producers throughout the world operate these stands. The products they sell are all similar or the same product. It is an easy market to get into and exit when it comes to produce stands. Sellers can not influence the price when it comes to perfect competition (Robinson, 1934).  
     “A True or pure Monopoly exists when a market consists of only one seller of a product with no close substitutes and natural or legal barriers to prevent competition from new entrants” (Sexton, 2013, p.356). After reading this chapter, I can see how a monopoly market structure is similar to the monopoly board game in many ways. Georgia Power would be a great example of a monopoly market structure. When it comes to Georgia Power, they are considered to have a monopoly structure due to them being the only electric utility company serving Atlanta. There are also no close substitutes when it comes to customers having the option of different utility companies to choose from. Many barriers are set in place by the government to prevent others from entering this market. I would also consider this market structure to be somewhat unfair or mean.
 


